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following is [the full text] of the English article translated by 'Google Translate. 'Google
Translate' is working hard to improve understanding. It is assumed that there may be errors in

the English translation.>

The Gyeonggi Regional Headquarters Paju Branch of the Korea Rural Community Corporation
announced that it will launch a new ‘Farmland Transfer Retirement Direct Payment Project’

starting in 2024 to support the stable retirement life of elderly farmers.

This project is a system in which elderly farmers receive a certain amount of subsidy every

month when they transfer their farmland to young farmers or successor farmers.



The corporation plans to invest approximately 9.7 billion won this year and will accept
applications until the budget runs out. Applicants are farmers aged 65 to 84 and have been

engaged in agricultural management for more than 10 years.

Applicable farmland is farmland in an agricultural promotion area owned by the applicant for

more than 3 years or farmland that has been reorganized, and up to 4ha can be applied for.

There are two ways to apply. The first is the ‘sale’ method, in which case, in addition to the
farmland purchase price, 500,000 won per hectare per month (6 million won per year) can be

supported for up to 10 years.

The second is ‘Conditional Sale Lease’, in which 400,000 won per month (4.8 million won per

year) per hectare is supported for up to 10 years.

Starting this year, a ‘Last-minute Payment Method' has also been newly introduced, allowing

subscribers to choose the subsidy payment method based on their personal financial situation.

We hope that this project will ensure stable income for elderly farmers.[Paju = Reporter Park

Jeong-ho]
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