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following is [the full text] of the English article translated by ‘Google Translate'. 'Google Translate'
is working hard to improve understanding. It is assumed that there may be errors in the English

translation.>

The Paju Branch of the Gyeonggi Regional Headquarters of the Korea Rural Community
Corporation (Branch Manager Jeon Hong-seong) promoted the "Farmland Transfer Retirement
Direct Payment Program” at the Geumchon Unification Market ahead of the Chuseok holiday,

designed to help elderly farmers secure their retirement.



The "Farmland Transfer Retirement Direct Payment Program™ aims to support elderly farmers in

their retirement and assist young farmers in securing farmland.

Older farmers who transfer their farmland to young farmers or successors are eligible for a
monthly subsidy. Direct sales between individuals, such as those selling directly to young

farmers, are also eligible for the subsidy:.

Eligible farmers are those aged 65 to 84 who have been engaged in farming for at least 10
years. They can apply for up to 4 hectares of farmland within agricultural promotion zones

owned by them for at least three years or farmland that has been reorganized.

There are two application methods: "sale" and "sale-conditional lease."

The "sale" method provides support of 500,000 won per hectare (6 million won per year) per

month for up to 10 years in addition to the farmland purchase price.

Notably, a new "lump-sum payment" method will be introduced starting in 2025, allowing
subscribers to receive the subsidy all at once, allowing them to choose the option based on

their financial situation.
The "sale-conditional lease" method provides a stable income of 400,000 won per hectare (4.8
milion won per year) per month for up to 10 years, in addition to the direct retirement

payment farmland pension and farmland rental fees.

The Paju Governor plans to use this promotional campaign to provide practical retirement plans

to local elderly farmers and to support young farmers in establishing a farming foundation.
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